&

\DG

AUSTRALIAN SOLOMONS GOLD LIMITED

ABN 96 109 49237 3

AUSTRALIAN SOLOMONS GOLD
DRILLINGNTERSECTS
50n@7.77g/t Au& 44m @ 3.52 g/t Au in DDH 156
37m @ 4.05 g/t Au in DDH 155
INCHARIVUNGA GORGE

THIS NEWS RELEASE IS NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR DISSEMINATIO
UNITED STA®E

(TSX:SGA) TORONTO, OntBeodmbet8 2007) Australian Solomons Goldii t ed ( AASGO or
today announcessults from two recent drill hdteSatd Ridgerojecin the Solomon Islands.

Previousrdling from the Charivungadlineér s e d  Zhasdelive(ed omieZoatstanding results as released on
November 28 2 nblude DDHGSEren® 405 g/kuansl DDH 1560m @ 7.77 &ty and 44m
@ 3.52 g/t Au.

Drilling continues at the CMZ with af gwakasing ¢hresource ounces to the existing0448asured and
Indicated resourme27.99 Mt @ 1.72 g/t AB45M 9Qz. It is believed thgsal is achiakleby defining a new

stand alone open pit, or sufficietdraerge with one or more of the plaitsédthe resve. The CMZ has a

strike extent of 300m, is up to 150m wide, andeg8®ndsertical depth. The CMZ remains open to the south
and at depth.

Due to drill rig access constraints and the limited number of holes completedht {hewmitysexitecomes to
the surfacejf the consistently mineralised footwall zone has not yet been fulllpmpgdosetthis zone dips to
the east and the top of the zone has been intersected BtQrAdemical depth in holes DDH156 arntb®DH

Further drillingpnned to determine the extentsamrbistently mineralised zone.

Based on the drilling results to date this mineralised CMZ has the potential to add a nhumber of years of
project or to justify a significantdepgrahe existing plant aftigher production of gold. The preferred outcome
will depend upon the results of future drilling but also on other exploration activitienbeiognahttesr thour
current pdesigns. Significant increases injacerido the four pits would increase the likelihood of an increase
production.

The Company is continuing with its plans to refurbish the existing plant with an increase of throughput to
tonnes per annum producing on average 135,000eoweaesof goldr the firdhreeyears of operatioi

review of a possihleheincrease in throughpilitbe ongoing @sploration data progressively becomes available
and confirms the Companybés expectations.

Exploration work planned to entl ZD08
1 The LY44 rig will continue drilling deep exploration holes along the CMZ trend.

1 A man portable rig has been mobilised to enable drillinglie gatEatcessible to the larger rig and
is expected on site early in the new year.

1 A Helimag sy will be carried out over Tadiprojectenementwith the goal of identifying structures
that may host additional groddgold coppemineralisation.

1 Grid clearing for the proposed IP survey is contiisusgvey will concentrate on tivgy Memase
1/1997&nd will cover areas where there is little drilling or soil geochenmyeaticala the area to the
south west of Charivunga Gorge and the area to the east of Kupers and Dawsons. IP is an excellel
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locating disseminatelpiside mineralisatismilar tthe four previously defined deposits.
Charivunga Mineralised Zgn® CMZ 6 )
Recent drilling results include the following highlights
1 DDH15
0 13m @ 3.2 g/t Au from 93m
U 16m @ 1.7 g/t Au from 233m
U 16m @ 1.97 g/t Au fr@dn2
0 17m @ 1.6 g/t Au from 268m
0 37m @ 4.05 g/t Au from 286m
1 DDH16
0 12m @ 1.65 g/t Au from 83m
12m @ 3.29 g/t Au from 108m
26m @ 2.71 g/t Au from 191m
13m @ 1.1 g/t Au from 235m
50m @ 7.77 g/t Au from 256m
0 44m @ 3.52 g/t Au from 307m

A full tabulation ofta# results from the recently drilledDidteks 7 1565 is included in the Appetalithis
release

T The location of the two readiitisd holes in relation to the four pits is diguwe in

u
u
i
u

1 The location eabmpleted and planrdrdl holes in @iCMZin relation to the planned Kupers and
Namachamata gite shown on the attadfgpde2.

1 The comparison between the gold assay results undertaken so far and the existing design pits can &
figure3.

1 The orientation of the mineralisedszim@in ifigure4, which shows a cross section through the central
portion of the CMihe mineralisation appears to be zonedonglstntiyineralised footveahe and
a more erratically mineralisedingvall zone
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Figure 1 Drill Hole locations in relation to the 4 pits
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