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ABN 96 109 492 373

AUSTRALIAN SOLOMONS GOLD
INCREASESTRIKE LENGTH OF MINERALISEDIKCNERIVUNGA GORGE

THIS NEWS RELEASE IS NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR DISSEMINATIO
UNITED STATES

(TSX:SGA) TORONTO, Ontapail(14 20®) - Australin Solomons Goldini t ed ( AASGdodagr t h
announcegksults from two recent drill hats&atd Ridgerojecin the Solomon Islands.

Charivunga Mi ne DrdlihgiHgightsZone ( 0CMZG4)

HolelD From (m) To (m) Width Au g/t
DDH159 9 31 22 2.02
88 102 14 2.09
196 232 36 2.29
236 249 13 1.70
251 272 21 1.54
275 297 22 2.56
307 349 42 3.35

Hole ID From (m) To (m) Width Au g/t

DDH160 0 18 18 1.10
240 251 11 3.96
270 281 11 1.69
306 325 19 2.44

* Note these intersatsi represent approximate true width

Theseintersectionexpananthe previolisreportecesults frotme Charivunga Mineralised Zone (Gidi&sin
DDH 155 and DDH ISi§nificantipDH 159 a@bDH16tersectechineralisation from the surtdse aswith
mostmineralised intersectimos) the CMZ, they wider andbmve the average Gold &idiane plagrade The
CMZ is outside the currently defined resource and reserve areas for Gold Ridge.

The drill results provide ASG withttveo diiitargets

1) Further drilling to delineate the CMZ to the south andDaitlidgpth.date indicatesGh& is 350 m
along strikeip tal50 ntrue widtlandextends aeastl50 m down dip

2) The discovery of a stratabound mineralised zone dbweptatieunga Gorge has raised the possibility
of similastylemineralisatidieneath the fauits in the current mine.plan
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DDH159 was drilled from the same collar location asDDie188330N a shallower angle to test fdipup
extensions tiie CMZ. The hole intersected the top of the CMZ at a slightlgdrgh@5RLegipand has
repeated the excellent intersections of BBéfitRBe 2

DDH160, drilled on line 40240N, has intersecidd3Mm south of DDH188d 10m south dH151 (drilled
from the opposite side of the Gorge). The CMZ remains open to the south and assay results are pending f
drilled a further 25m south of D3Eé&fgure 3

These two holes hawprovedur understanding of the geometry of thvhiCMZppears to bateatabound,
north plunging, shallow east dippinigeone up tadmtrue widtlextendingg50ndowrdip

Previousrdi 1 1 i ng fr om t he Ch aasideliveredsameMitstaading resuls asdeleZsedon
Decerher 18 200vcluchgDDH 1587m@4.05 g/Auand DDH 1560m @ 7.77 &ty and 44m @ 3.52 g/t Au.

Based on the drilling results to date this mineralised CMZ has thagebt@miahter of years of life to the
project or to justfignificanipgrade of the existing planawither production of gold. The preferred outcome
will depend upon the results of future drilling but also on other exploration activitienbeiognahttes tiour
current pitesigns. Significant increasa®iadjacent to the four pits would increase the likelihood of an increast
production.

The Company is continuing with its plans to refurbish the existing plant with an increase of throughput to
tonnes per annum producing on average 188¢@80per year of gimdthe firdhreeyears of operatiod\

review of a possihletheincrease in throughpilitbe ongoing @sploration data progressively becomes available
and confirms the Companybs expectations.

Exploration work
1 The LY44dg will continue drilling deep exploration holes along the CMZ trend.

1 Grid clearing for the propdeddced Polarisation @Bjveyhas been completddis survey will
concentrate on the Mining LEd89And will cover areas where there isillittig air soil geochemical
data in particular the area to the south west of Charivunga Gorge and the area to the east of Kup
Dawsons. IP is an excellent tool for locating disseminated sulphide nsinaitafisatian,four
previously definddpositsThis survey is planned to commence at the end of the Monsoon Beason (M
June).

A full tabulation of all the results from the recently drid@Hb8le<60is included in the Appertlithis
release

1 The location cdmpleted and planded holes in t@MZare shown on the attadigadel.
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Figurel: CMZ Drill Hole Locations
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