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AUSTRALIAN SOLOMONS GOLD LIMITED

ABN 96 109 49 2373

AUSTRALIAN SOLOMONS GOLD
Resource Upgrader Gold RidgePotentiaContinues to Improve.

THIS NEWS RELEASE IS NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR DISSEMINATIO
UNITED STATES

(TSX:SGA) TORONTO, Ont8eaptembet( 20@) - Australian Solomons Goldli t ed ( AASGO o
today announcead upgrade to KineraResourc&stimatéMeasured & Indicated 82000 ozThis Resource
upgrade is based on an additional 69 holes drilled at Valehaichichi, Nachidobersdthis new Resource
Estimate is provided in a report complianti0N¢s#@Bdards and is being filed on SEDARMresedar.cdm

A full resource staent can be found in Appendix 1

Potential ér AdditionaResources

The Company believes this relatively modest Resource upgrade indicates excellent potential for deline
upgrade of additional resources once grade control drilling ecotpetetdes 200. Most of the820000z is

located in theapially mined and most densely drilled Valehaichichi Pit. Additional drilling at Kupers and D
where drilling density is lower has the potential to signiftcantlypapidde the existiagources.Thenew
resources amounts to a measureadicatedategorgf 16 million ounces with an inferred category amounting to
a further 0.5 million ounces.

The 2008 Charivunga drill prdgeartified potential for additional resources at Kupeeasm$gfaae (<80m)
mineralisatiamasintersectedest of the curteait boundary over 300m strike. This deep drill program also identifi
the potential for a southern extension of the NamachamatarRitvfétermineralisation intersected soaith of
current pit boundary over 150m strike.

Chaivunga Gorge Open Pit Potentiztploration Program August 2009

A further evaluation of the Charivunga Gorge Open Pit potential haS&settechimencing its exploration
programThisdrilling programhich commenced on 27 Aigesigned tedt for updip extensions of the
mineralization discovered beneath Charivunga Gorge. The plan below indicates the planned drill hole locatic
anomalies, and the surface expression of the mineralization defined by previous drill programs.
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<+— | Planned Drill Holes

The first hole in the program DA plan above)dewn to 66andhasintersected strongly altered, abundant
disseminated pyrite, occasiaraiz-qgarbonatbase metal sulphide veining ratdepth and remains in the
mineralised zon&i v e gimildatyto@aslier holes into the Charivunga @orgelized zgrvee would expect
thissection of the hole to remoiablgbutoften high gold grades

The2008 drilling program concentrated on the central 100m strike extent of the Charivunga Mineralised Zo
between 40300N and 40400N. The mineralisation in this central portion of the CMZ extends from surfac
vertical depth. Mineralisatioveathe deep, consistently mineralised zone is of variable grade and width howe
significant in that it represents a western extension of the Kupers ore body. The deep, consistently m
strataform zone commences at 120m vertical deptB4@uhtok, dips to the east, arideéas200m wide.
Horizontal style gold mineralisation occurs within pyritic sediments and pyritic, strongly argillic altered, clast
epiclastics. There is also a vertical component to the mineraéishitivedrades are associated with narrow
(<1cm) NE trending base metatzarbonate veins, and fault zones indicated at deptbldy alleration and

milled clasts.

The mineralization is open to the west (updip). Any extension afedezomedrathis direction could represent a
possible open pit target. Scattered moderate to high soil sample values in this area support the notion of ne
mineralization (see above plan).

Qualified Person

The Resource Estimates wexparedinder the direction of Neil SchafidldsIMM, an employee of Hellman &
Schofield Pty Ltd (AH&M.Bchofiggaesc imeolries ttsh ainn fri evseo wr
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field of activity in which he is reporting and consergsmtentlent being used in the context in which it appears
above. He is a Competent Person under the meaning of the CIM Standards on Resources and Reserves

Comments on the potential definition of additional Redae@§09 drill prognaare pregred by Tony Field,
BSc Geology, ASGOs Exploration Manager -a0ddfthe he
Canadian Securities Administrators responsible for the exploration program.

Methodology

H&S used Multiple Indicator K(MiKg testimatehe tonnage and gradgalfl resourcés Selective Mining

Units from large blocks (panels). The size of the resource model panels reflects the philosophy that
estimation of the grade of small blocks from assays in odagppatedvdrill holes is impossible and that large
panels will lead to more robust resource estimates that more closely resemble the resources realised duri
The application of a block support correction to the MIK estimates was useestinetairieofithe proportions

of each panel above a series-offgrades. Two site visits have been completed by H&S.

The resource is divided into Measured, Indicated and Inferred in conformance with the CIM Standards on
and Reserves. Fhblassification reflects a degree of confidence assigned to each panel based on how many ¢
were available to estimate the panel grade and proportions, and the spread of these samples in space ¢
panel.

For the first two categories, atllg@astd at most 48 samples were found in the search volume. In the third cate
at least eight were required. The space around the centre of each panel was divided into eight octants
Measured and Indicated categories at least four otarad samples. In the Inferred category, at least two
octants contained samples.

Search distances were also used in the classification. For the Measured category, the three orthogonal 1
search ellipsoid were set to 30m, 30m and 5m, whieecksliitated and Inferred categories they were increasec
by 50% to a maximum of 45m, 45m and 7.5m. For the Namachamataatepadii there 10m, 30m and 5m

for Measured and 15m, 45m and 7.5m for Indicated and Inferred.

Resourceestimation wasonstrained kgoftdomain boundaries. Oxidation type (oxide, transitional and fres
material) formed the basis efi@umains used to categorise resource panels. Bulk density values were detern
for each suftomain for each deposit.

QA/QC (e.g. cheardsays and routine certified standard and duplicate insertions), core recoveries (e.g. effec
recoveries on grade) and information from closely situated holes have all been evaluated. The use o
standards and duplicates prior to thatadnl programs was inconsistent but lack of useable data has be
mitigated by the availability of mine and mill production data (acquired during the 22 months of activ
operationfom 1998000). These datshow that the drill hole assapakeasonablseflects both the grade

and distribution of gold at Gold Ridge. Analysis of close paired assay data from core holes and reverse
(RC) holes showed that RC assay data from drill programs prior toigs®2b Therse assaytdavere not

used in the current resource estimates.

About ASG

ASG is developing the Gold Ridge Project, a former producing mine, located on Guadalcanal in the Solom
The mine operated from August 1998 to June 2000 and produced appré&domphyd2dridg this period.
ASG acquired the project in May 2005 and has completed a Feasibility Study to redevelop the.Gold Ridg
ASG is currently working on finalising the financing plan infprepératesevelopment task .ig\&@ec¢ed

to commence operatidmsngl12011.
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Cautionary Statement Regarding Forlvaaking Information

Al | statement s, trend analysis and other infor ma
in resources, recoveriesdyetion and anticipated expense levels, as well as other statements about antici
future events or results constitute fwoakang statements. Forndlaoking statements are often, but not always,
identified by the ubei pdt evio,r dsb eluicdv eads, Mfspel eakndo, ,
statements that an event or result imay o, Awi ||
expressions. Forwhroking statements are subject to businessremmdicecisks and uncertainties and other
factors that could cause actual results of operations to differ materially from those contaiteokingthe forwe
statements. Forwdodking statements are based on estimates and opinions of managementhat the d

statements are made. Some of these risks, uncer
Factorso in the Companyds annual information f
obligation to update fordardkk i ng st atements even i f circumstanc:

change. Investors should not place undue reliance -wofongathtements.
The Toronto Stock Exchange has neither approved nor disapproved the contents ofritlisageess

For further information contact;
ASG

David Roackhief Executive Officer
Phone:(617) 3628000
Email: David.Roaad®solomonsgold.com.au

Please note that the Head Office of ASG is locetedsiiaqdl, Australia and is 14 hours ahead of Toronto time.
Investor Relations

Rebecca Greco, ASG Investor Relations Manager, Toronto
Phone: (416) 839 8610
Email: Rebecca.Greco@solomonsgold.com.au
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Appendix X Resource Statement

Resource estimates for the four deposits that toegwideRidge Project were originally completed in
2006 and updated in 2008. The Resource estimates comply with CIM Standards on Mineral Resources
Reserves. Maared and Indicated Resources over a rangéf gfades are:

Measured and Indicated ResouEstimates

Valehaichichi
Measured Indicated M & | Total
cog Mt g/t Mt g/t Mt g/t
0.5 2.04 1.38 10.56 1.14 12.60 1.18
0.6 1.78 1.50 8.62 1.28 10.41 1.32
0.7 1.59 1.60 7.13 1.41 8.72 1.45
0.8 1.42 1.70 5.97 1.54 7.39 1.57
Namachamata
Measured Indicated M & | Total
cog Mt glt Mt glt Mt glt
0.5 1.15 1.92 1.46 1.43 2.61 1.64
0.6 1.05 2.05 1.21 1.60 2.26 1.81
0.7 0.98 2.15 1.02 1.78 2.00 1.96
0.8 0.90 2.26 0.88 1.95 1.78 2.11
Kupers
Measured Indicated M & | Total
cog Mt glt Mt glt Mt glt
0.5 3.95 1.54 10.97 1.23 14.92 1.31
0.6 3.60 1.64 9.17 1.36 12.77 1.44
0.7 3.22 1.76 7.71 1.50 10.93 1.57
0.8 2.87 1.88 6.50 1.64 9.38 1.71
Dawsons
Measured Indicated M & | Total
cog Mt g/t Mt g/t Mt g/t
0.5 1.09 1.40 17.91 1.27 19.00 1.28
0.6 0.96 1.52 14.91 1.42 15.87 1.43
0.7 0.82 1.67 12.36 1.58 13.18 1.58
0.8 0.69 1.84 10.26 1.75 10.95 1.75
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