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UNITED STATES

(TSX:SGA) TORONTO, OntMiErdh20, 20@) - Australian Solomons Goldii t ed (AASGO or
today announcessults from two recent drill hdte§atd Ridgerojecin the Solomon Islands.

Both holes intersected significant widths of low grade mineralisation. Hole IRdbd&b&dwdiseao drilling
difficultiecbowever succeeded in intersecting the upper 62m of the mineralised zone from 192m to the end of
with an intersection of 22m @ 1.89vgituAlly replicating the excellent results from DDH156 attsionildredep
same section (see Fig, 2). It was disappointing the hole had to be abandoneddaitiddt iwitheenemar future.

Hole DDH158, drilled at an oblique angle tdthieehding mineralised zioag helped define the updip extent of
themineralised zane

Previousrdi | I i ng from t he Ch aasideliveredsameMitstaading resuls asdeleZsedon
December 18 200¢luthgDDH 1587m@4.05 g/Auand DDH 1560m @ 7.77 &ty and 44m @ 3.52 g/t Au.

Based on ¢hdrilling results to date this mineralised CMZ has the potential to add a number of years of lif
project or to justify a significant upgrade of the existingapligitewijthoduction of gold. The preferred outcome
will depend upon the resaflfuture drilling but also on other exploration activities bkamganodedahe four
current piesigns. Significant increases in ore adjacent to the four pits would increase the likelihood of an in
production.

The Company is continmiftg its plans to refurbish the existing plant with an increase of throughput to 2.5 r
tonnes per annum producing on average 135,000 ounces per fgatheffiydtdeeyears of operatiom

review of a possihletheincrease in throughpill be ongoing @sploration data progressively becomes available
and confirms the Companybés expectations.

Exploration work planned
1 The LY44 rig will continue drilling deep exploration holes along the CMZ trend.

1 A man portable rig has been mohdiemable drilling in partiseo€CMihaccessible to the larger rig and
is currently undergoing refurbisHbndélintg withis rig is planned to commence by mid April.

1 A Helimag survey will be carried out overdi@dkjmctenementwith the g of identifying structures
that may host additional gotdgold coppemineralisatiofhis survey is planned to commence by late
April.

9 Grid clearing for the proptisgaced Polarisation g§li#fyey is continuii@is survey will concentrate on
the Mining Lead#199and will cover areas where there is little drilling or soil geochienmiaaicldta
the area to the south west of Charivunga Gorge and the area to the east of Kupers and Dawsons.
excellent tool for locating disseahisidphide mineralisasonilar tthe four previously defined deposits.
This survey is planned to commence at the end of the Monsoon’isdaseh (May

Charivunga Mineralised Zgqn& CMZ ¢ )
Recent drilling results include the following highlights

1 DDH5/:22m @ 1.89 g/t Au from 192m,@1.14 g/t Au from 2180m @ 2.00 g/t Au from 234m
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i DDH18:10m @ 0.76 g/t Au from 243m, 7m @ 1.08 g/t Au from 254m

A full tabulation of all the results from the recently drd@HWBIESLS is included inetlAppendito this
release

1 The location ebmpleted and planrdrdl holes in theMZin relation to the planned Kupers and
Namachamata gte shown on the attadtfgpdel.

Figure 1: CMZ Drill Hole Locations
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