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ENCOURAGING NEAR MINE DRILLING RESULTS.

THIS NEWS RELEASE IS NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR DISSEMINATIO
UNITED STATES

(TSXSGA) TORONTO, Ontalimg23, 20®) - Australian Solomons Goldki t ed ( AASGdodagr t h
announceksults frothreerecent drill holestatGold Ridgerojecin the Solomon Islands.

Summary

DDH16These intersectiorexpandon thepreviously reported results from the Charivunga Mineralised Zor
(CMZ). The results from DDH161 indicate the mineralised zone extends further south and further drilli
required to test this afdas is the most southern hole drilled se$athe CMZ and theuhssreceived are
encouraging. The CMZ now extends over a strike distance of 400m.

In additiobDH 162 & DDHM8re targeted for near mine exploration adjacent to the Kupers pit on the results
geological mapping in the region.

Charivunga Mi ne DrdlihgiHgightsZone ( 0CMZG6)

Hole From To Width (m) | Au g/t
DDH161 80 89 9 1.39
105 115 10 1.03

118 131 13 0.94

151 163 12 1.44

175 188 13 1.22

215 226 11 1.10

256 264 8 2.43

268 276 8 3.53

281 294 13 1.97

393 398 5 251

DDH162 31 34 3| 25.52
38 42 4 2.01

DDH163 24 31 7 1.00
32 34 2 1.38

* Note these intersections represent approximate true width
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DETAIL

DDH161

Mineralisation occurs in this hole over an interval of 214m between 80 and 294th¢daesabueeskutions).

The width and orientation of the mineralisation is consistent with results from earlier drilling in the central pc
CMZ figure3). Moredrilling to the south will determine the full strike extent of the CMZ.

DDH18 & 163

Thesdawo short holese not part of the CMZ explorationeaadcompletéd test aollapsdreccia identified
during a recent mapping projigune 4). The targeted breccia unit was, in this instancetibareethe

holes did encoentboth subertical high grade and disseminated roedium grade gold mineralisation.
Significantly these holes are approximately 60m west of the planned Kupers pit and the mineralisation enc
at shallow depth, indicating the potentialnoh thetepit in this directibhese resultand near surface
mineralisation intersected in nearbytoMieka priority targatea 300m x 14®on @irthedrilling Near surface
intersections from recent drilling (primarily targeted at the deépmal@sion)thin this zone are tabulated
below. Sefgure5for location of these holes in relatiomdjeiteriKupers pit.

Hole From To Width (m) Au g/t

DDH032 19 26 7 1.42
32 39 7 1.26

47 48 1 1.87

62 67 5 2.56

69 76 7 0.92

DDH131 20 26 6 0.88
33 44 11 0.80

54 59 5 0.94

62 67 5 24.65

78 80 2 0.89

DDH138 0 3 3 2.87
6 10 4 2.04

16 46 30 1.62

58 67 9 2.14

DDH159 0 3 3 0.87
9 31 22 2.02

43 44 1 1.51

48 57 9 1.49

62 64 2 0.89

70 71 1 17.05

79 83 4 1.03

DDH160 0 18 18 1.10
58 65 7 1.28

69 74 5 0.75

76 82 6 0.74

*Note: All results previously reported
*This table only includes interseftondepths less ti88m
*Intersections represent approximate true width

Previousrdling from the Charivuvigan e r a | i s ehds déligened sohdioGtdtahding results as released on
December 18 200¢luthgDDH 1587m@4.05 g/Auand DDH 1560m @ 7.77 &ty and 44m @ 3.52 g/t Au.
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Based on the drilling results to date this mineralised CM&bteadath® @dd to the project or to justify a
significant upgrade of the existing planigfiter production of gold. The preferred outcome will depend upon |
results of future drilling but also on other exploration activities lkeingrondetit@ four currentdasigns.
Significant increases in ore adjacent to the four pits would increase the likelihood of an increase in productio

The Company is continuing with its plans to refurbish the existing plant with an increase .6f ttiliurghput to
tonnes per annum producing on average 135,000 ounces per fggatheffydtdeeyears of operatioi
review of a possifletheincrease in throughpilitbe ongoing @sploration data progressively becomes available
and confimishe Companyds expectations.
Exploration work

1 The LY44 rig will continue drilling deep exploration holes along the CMZ trend.

A full tabulation of all the results from the recently dril@HBalES63 is included in the Appetalithis
releas.

1 The location of the CMZ in relation to the other deposits and mine infrastrucliguésishown in

1 The location cdmpleted and planded holes in tVZare shown on the attadigede?2
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Figure2: CMZ Drill Hole Locations
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Figure3: Sectiord0210N
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Figured: Sectionrd0180N
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Figure 5: Near surface mineralisation drill target outlined in green Blue = RC hole location, Red biamond
Core hole location, Pink = current pit limits.
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