N o

\

AUSTRALIAN SOLOMONS GOLD LIMITED

ABN 96 109 492 373

AUSTRALIAN SOLOMONS GOLD
DRILL RESULTS CONSOLODATE POTENTIAL
FOR CHARIVUNGA MINERALISED ZOYE (
ACCESS TO RELOCATION SITE APPROVED

THIS NEWS RELEASE IS NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR DISSEMINATIO
UNITED STATES

(TSX:SGAJORONTO, Ontareeptembe4, 20@) - Australian Solomons Goldhki t ed ( AASGO o
today announcesgbults frotinreerecent drill holesitaiGold RidgBrojecin the Solomon Islaadsl provided a
progress update.

Charivunga Mineralde Z o n e DfillingCHighlights

Hole From To Width (m)| Au g/t
DDH164 111 127 16 2.36
172 182 10 1.12
185 199 14 141
211 224 13 1.80
237 249 12 1.34
272 286 14 2.41
291 306 15 1.61
315 334 19 1.80
350 360 10 1.37
384 407 23 1.81
DDHB5 280 304 24 1.63
307 318 11 1.79
DDH166 13 25 12 1.06
157 167 10 4.24
169 182 13 1.21
217 230 13 1.69
231 247 16 1.92
263 302 39 2.02
322 354 32 2.86
380 395 15 1.72

1  Note these intersections represent approxanveitittiru
Afull tabulation of drill results from these 3 holes is included in the Appendix to this release

DDH®4: Is an infill hole andswcollared in the central portion of the CMZ adjacent to DDHTIHS l&bl&57
intersected the deep, consisteiméyatised zone encountered in previous holes from 170m to 400m downh
indicating a true width of over 200m.
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DDH16: s a vertical hole and was collared adjacent ta DizHidlé has intersected the same deep mineralised
zone as encountered in TH3Hrom 275m to 340m down hole, a true widtlindfcalimtihe mineralised zone
may be pinching out to east.

DDH166ls a step out hole arabwollared in teeuthcentral portion of the CWMi hole intersected the deep
mineralised zone fro2®éh to 400m down hole, indicating a trueatigdsofL70m.

The locatisof the completed drill holes in the CMZ are digawelon

Based on the drilling results to atadewith further drillihgg mineralised CMZ has the potentaiege open

pit. Resource definition and scoping studies will be required addcto ity project or to justify a significant
upgrade of the existing plantwitther production of gold. The preferred outcome will depend upon the resul
future dting but also on other exploration activities beirigenradertad the four currelepigns. Significant
increases in ore adjacent to the four pits would increase the likelihood of an increase in production.

The Company is continuing with itstpleefarbish the existing plant with an increase of throughput to 2.5 mill
tonnes per annum producing on average 135,000 ounces per fgratheffiydtdeeyears of operatiom

review of a possihletheincrease in throughpilitbe ongug asexploration data progressively becomes available
and confirms the Companybés expectations.

The detail of the existing reserves are as follows:

Table of Reserves

100% Attributable to ASG Tonnes Au Grade | Au Ounces
(00O (g/t Au) (00O

ProbableReserves 19,560 1.8 1,147.8

Reserves estimated from the folloviiagle of Resources

100% Attributable to ASG Tonnes Au Grade | Au Ounces
(00O (g/t Au) (00O
Resources
1 Measured 5,430 1.9 335.2
1 Indicated 22,560 1.7 1,211.3
SubTotal M&l Resourse
(M&I including Reserves) 27,990 1.7 1,546.5
T Inferred 7,950 1.8 455.0
1. Reserves prepared by IMC Consultants Pty Ltd
2. Resources prepared by Hellman & Schofield Pty Ltd

A Resource Statement as of November 2006
A Reserve Statement as of April 2007
A Reserves and Resources Canadiar10ll é8mpliant

Continuingexploration work
1 Work is progressing on grid clearingridueed Polarisation survey planned for late 2008

1 Interpretation of data from a magnetic & radiometric survey conductéd Riggethredsm in the late
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199006s is in progress and the | atest gener at
anomalies not evident previously.

I Assays are pending for holes DDH167, which tests the northern extent ofichearmdnBi2Hs8
which tests the westerrd{ppextent of the mineralisation.

Company updates
Access to Relocation Site

On Fridgyl9 Septembhethe Government of the Solomons Islands completed @tert®@&hdum of
Understandingjth landowners andd3®idge Mining Limited providing acaestottation area caBedblake

This will be the first oédhelocation sites required to relocate villagers. Access to this land confirms the comm
of the Solomons Islands Government, the Landowx@@ ta the project.

Gold Ridge Mining Limited has established an extensive consultation process with the landowners of the (
area whichas laid the foundation for the recently completed Relocation Action Plan. This document he
prepareth accordance with the EquRriaciples and IFC guideline and will assist management in relocating k
eligible and natigible villagers from the Gold Ridge Mining Lease.
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Figurel: CMZ Drill Hole Locatigridue = holes repted in this releag®DH164, DDH165, DDHIB@nge = assays
pending(DDH167, DDH168)
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Less Consistent Mineralisgone

Figure2: SectiordO0ON DDH148, 165
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