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AUSTRALIAN SOLOMONS GOLD LIMITED

ABN 96 109 492 373

AUSTRALIAN SOLOMONS GOLD
DRILLINGNTERSECTS®& 4.78/t Au INCHARIVUNGA GORGE

THIS NEWS RELEASE IS NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR DISSEMINATIO
UNITED STATES

(TSX:SGA) TORONTO, OnthliwémbeR7, 2007} Australias ol omons Gol d Li mited (
today announced new drilling results from its 100% owned Gold(fitiederajegdocated in the Solomon
Islands.

SUMMARY

9 Drilling continuesn t he Char i vungawitMa goal afdebstiefirind acdstande (i (
alongoit in this zonetomffirnsufficient ore for this zone to mergm@itih more e currently planned
pits The zonpresentlizas a strike extent of 300m, is up to 150m wide, and &X¢ast2 5@ wertical
depth. The zone remains open to the south and at depth.

1 The expectation at Charivunga Gorge is fthdretterage grades and for considerably better recovery
than evident elsewhere, due to the lower levels ofthisewiczone

1 Consultant Geophysicist Graham Elleat thisisite to refine the design ofptteposed Induced
Polarisation (IP) survey.

Charivunga Gorge Mineralised Zorie CMZ 6 )
Recent drilling results include the following highlights
1 DDH1517m@ 111g/tAufrom213mllim @ 2.42 g/tikam280m, 14m @ 249 Adrom301m
1 DDH1535m @ 1.24 g/t Au from 119m
i DDH1548m @ 4.78 g/t #m187m, 23m @ 1.92 g/fréun242m, 22m @ 3.09 g/ffrémn266m
A full tabulation of all the results from the dettedthyold3DH151 154is included in the Appendix.

1 The location abmpleted and planrdgdl holes in theMZin relation to the planned Kupers and
Namachamata gite shown on the attadtgpdel.

1 The comparison between the gold assay mdsultken so far and the existing design pits can be seen it
figure 2

Based on the drilling results to date this mirékéfibed the potential to addumber gfears of life to the
project or possibhjustifya significant upgrade of the exidingwitl higher production of gold. The preferred
outcome will depend upon not only the results of future drilling in the Gorge but also on other exploratiol
being undertaken arothme foucurrenpits designsignificant increaseoiia adjacent to the four pits would
increase the likelihood of an increase in production.

At the present time @mmpany is continuing with its plans to refurbish the axigfithgapincrease of the
throughput @5 milliotonnes per annum pobadg on average 135,000 ounces per year of gold. A review of
possible increase in throughput is anticipated to theesofilss the exploration dptagressivelyecomes
availablaend confirms the Companydés expectations
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Exploration work plannéalend Q1 2008
1 A Helimag survey will be carried out overafpBijectenements
1 The LY44 rig will continue drilling deep exploration holes along the CMZ trend

1 A man portable rig will be mobilised to enable drilling in parts of CharivungssiBlerge thadarger
rig

9 Grid clearing for the proposed IP survey will continue
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Figure 1 Drillhole locations
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Figure2 Au in drillhole image
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