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Disclaimer

Forward-Looking Information
This document may contain “forward-looking statements” within the meaning of Canadian securities legislation and the United States

Private Securities Litigation Reform Act of 1995. These forward-looking statements are made as of the date of this document and the
Company does not intend, and does not assume any obligation, to update these forward-looking statements.

Forward-looking statements relate to future events or future performance and reflectma n a g eerpectatitngorsbeliefs regarding
future events and include, but are not limited to, statements with respect to the estimation of mineral reserves and resources, the
realization of mineral reserve estimates, the timing and amount of estimated future production, costs of production, capital
expenditures, success of mining operations, environmental risks, unanticipated reclamation expenses, title disputes or claims and
limitations on insurance coverage. In certain cases, forward-looking statements can be identified by the use of words such as
"plans”, "expects" or "does not expect", "is expected”, "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or
"does not anticipate”, or "believes”, or variations of such words and phrases or statements that certain actions, events or results
"may", "could", "would", "might" or "will be taken", "occur" or "be achieved" or the negative of these terms or comparable terminology.
By their very nature forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause
the actual results, performance or achievements of the Company to be materially different from any future results, performance or
achievements expressed or implied by the forward-looking statements. Such factors include, among others, risks related to actual
results of current exploration activities; changes in project parameters as plans continue to be refined; future prices of resources;
possible variations in ore reserves, grade or recovery rates; accidents, labour disputes and other risks of the mining industry; delays
in obtaining governmental approvals or financing or in the completion of development or construction activities; as well as those
factors detailed form time to time in the C o mp ainteimdéurs annual financial statements and ma n a g e discaiseion @
analysis of those statements, all of which are filed and available for review on SEDAR at www.sedar.com. Although the Company
has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described
in forward-looking statements, there may be other factors that cause actions, events or results not to be as anticipated, estimated or
intended. There can be no assurance that forward-looking statements will prove to be accurate, as actual results and future events
could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-

looking statements.
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Overview

Gold Ridge Project

100% owned gold project located in the Solomon Islands

Advanced stage gold project i Feasibility Study completed in April 2007, capital
and operating costs updated in June 2009.First production planned for Qtr 1 2011

Significant resource base - 1.5 million oz of Measure & Indicated resource and

0.5 million oz of Inferred resource (including 1.2 million ounces of gold reserves 1)
All permits obtained

Excellent logistics, located 40 km from Honiara international airport

Mandate letters signed with IFC and EIB for financing (US$50 million debt, US$5
million equity) T no hedging or PRI required

CAPEX estimate of US$110 million and overheads and financing costs

Production of 124,000 oz. of gold annually at cash cost of US$506/0z. over a

7 year mine life (136,000 oz. at cash cost of US$452/0z. inyears 11 3)
Exploration focused on extending current pits outwards and at depth

1Based on gold price of US$550/oz
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The Country

Former British Colony with common law legal
system and modern Mining Act in 1990

2007 GDP US$705 per capita

Regional Assistance Mission to the Solomon
Islands (RAMSI) established in 2003 at the
request of Solomons government

Australian Government existing commitment is
to provide RAMSI with A$840.6M over 4
years, starting in 2005

Population (2007) ~508,000 in 350 populated
Islands

3 hours commercial direct flight from Brisbane

Located on highly prospective 6 R iofnFgi
from Grasberg in Irian Jaya to Waihi in New
Zealand

Solomons Gold plc (jv with Newmont Mining
Corp.) and Sumitomo Metal Mining Co are
also operating in the Solomon Islands

Solomon Islands
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Experienced Team

Experienced team (complete listing of Management and Directors in Appendix C)

Stephen Everett (Chairman, Director) d B Eng (Hons) MAICD
A chemical engineer with 30 years experience
Formerly CEO of Gold Mines of Australia, Colosseum Gold Project, Australis Mining N.L. (Aust), BeMax Resources NL and COO of Bond International Gold
Inc. (USA)

David Roach (CEO) - B COM, MBA, CPA, ACIS
Over 25 years experience as a senior finance professional including positions with TSX listed Weda Bay Minerals Inc. and ASX listed Werrie Gold Limited
(in both cases as CFO and Company Secretary).

Barry Casson (Chief Financial Officer) & CA, MAICD
Over 35 years accounting, and corporate finance experience, including approximately 25 years in the mining industry as Finance Director/CFO or equivalent
consulting assignments.

Bob Thorpe (Project Director) - B Tech (Mech), MIE Aust, MAICD, RPEQ
Bob Thorpe was Ausenco Limitedds founding ManasentoiniPol,Boblreled ct o
Director and General Manager positions in engineering and operations management companies in Queensland and Western Australia. Bob has over thirty-
three years experience in design, engineering, project management, construction, operation and maintenance of large scale processing plants in Australia
and internationally. He also has significant experience in contractual and commercial management, estimating systems and corporate risk management.

Simon Finnis (Chief Operating Officer) d MBT
Over 25 years experience in the mining industry with extensive experience in operating roles both in underground and surface mines including positions with
Mt Lyell Mine and CSA Mines. His most recent operational role saw him based in Broken Hill as Operations Manager of the Pooncarie Mineral Sands
Project.

Henderson (Hank) Tuten (Non-Executive Director) 3 BA Econ
Actively involved in Resource Capital Funds as a founding partner
Spent over 15 years with N.M. Rothschild Australia Limited, Rothschild North America Inc., and Continuation Investments, the Rothschild private equity arm

T. Sean Harvey (Non-Executive Director) - MBA Fin, LLB Tax, MA Econ, BA Econ (Hons)
Over 10 years investment and merchant banking experience primarily focused on the mining sector
Last 9 years, he has held senior executive and board positions (including TVX Gold Inc., Andina Minerals Inc., Moto Goldmines Limited)
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Community Relations

Excellent relationships with all local communities and authorities
Detailed consultation program with landowners since ASG took control
of project

Programs include scholarships, A Wo meénY o u t sbhaols,
kindergartens, etc.

IFC conducted detailed due diligence of social programs including
resettlement action plan prior to making financing commitment
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Gold Ridge Project

The Gold Ridge Project

A Historic production - Produced
~210,0000z (Aug 98 1 Jun 00)

A Ausenco Feasibility Study Completed April 2007

A GR Engineering ( iiGREE
2009 8

A Four Open Pits, low strip ratio

A Existing Infrastructure

ADiesel generated power on site

ATailings Storage Facility

AExisting Processing Plant

July 2009

/Rebuilt accommodation camp & kitchen

Fully permitted
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Gold Ridge Project

Feasibility Study Completed in April 2007 Gold Ridge Reserve & Resource Summary
Updated EPC Cost Estimate in February 2009 AU Contained
) Category Tonnes Grade Metal
Production Schedule 2.5 Mtpa at 1.9 g/t average (millions)  (g/ty  (million 0z)
Life of Mine Strip Ratio 1.55: 1 Reserves (as of April 2007)
Probable 19.56  1.82 1.14

Metallurgical Recovery > 82%

: Resources (as of November 2006)*
Average Production: ( )

Measured 5.43 1.92 0.34
_ _ Total M&l 2799 172 1.55
Life of Mine 124,000 oz per year
_ Inferred 7.95 1.78 0.45
Cash Operating Cost!;
Life of Mine US$506 per ounce *Resources are inclusive of Reserves at a cut-

off grade of 0.8 g/t
First three years US$452 per ounce

Total Pre-Production Capital Costs US$110 million!
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Production Schedule

Life of Mine Summary

Yearl Year2 Year3 Year4d Year5 Year6 Year7
Gold Production ('000's 0z.) 129 157 122 117 119 121 103

Gold Production Schedule
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Project Costs - Capital

Process plant capital cost estimates prepared by GR Engineering Services Pty Ltd.

(

AGRESO)

Many of the engineers responsible for the original plant and infrastructure are

currently employed with GRES
Refurbish existing 2Mtpa processing plant to 2.5Mtpa
Rigorous Risk Review and contingency analysis conducted.

Contract Strategy includes bonus/penalty provisions against cost & time performance.

Project Costs i Capital (June 2009)

Amount

(US$ millions)

Owner's Costs

GRES Estimate (Treatment Plant)

ASG Contingency

38.5
58.2
13.0

Total Cost Estimate "1 "
Mining Fleet (lease or contract)

109.7
15.3

Total

*(1) Includes commissioning costs
*(2) This table excludes the cost of financing and overheads

S > 50
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Financing Plan

Proposed Financing Plan

Amount
(US$ millions)

1. Mandate Letter signed in April 2009, expected Board approval in September 2009
2. Mandate Letter signed in June 2009, expected Board approved in November 2009
3. Term sheet has been received and signing anticipated in August 2009

* Excludes cost of financing and overheads

X International Finance Corporatién Debt $25.0 (September 2009

X International Finance Corporatidn Equity $5.0 (September 2009)

X European Investment Bark Debt $25.0 (November 2009

A Required Equity and Other Financing Equity* $55.0 (October 2009
Total $110.0

A Caterpillar Finance Lease Facility Operating Lease $15.0 (August 2009)
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Gold Ridge Project Area

Mining Lease of 30km?, valid for 22
years, plus right to 10 year extension

Special Prospecting License ( A S P
surrounding the Mining Lease of 130km?
remains virtually unexplored, land access
negotiations in progress

Highly prospective for gold and copper
mineralisation

Recent exploration focus has been highly
prospective Charivunga Gorge (see App. B)

Induced Polarisation/Resistivity survey
planned, will cover 6km? over and around
the 4 known deposits

Similar to Lihir (PNG), Waihi (NZ), Round
Mountain (Nevada, USA), Misima (PNG)
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Exploration Potential

Current Reserves

1.2 million oz. currently T reserves calculated at US$550/0z.

Potential Conversion of Resources to Reserves

500,000 oz. currently in Inferred Resources
Near Mine Potential

Chariv_u?ga Gorge / Special Prospecting Lease Potential i 160km? of exploration
potentia

Regional Potential

/4 ASQ
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Exploration Strategy

Activity Goal Time Frame

1. Open Cut Gorge Define open cut resource August/September 2009 results known
(Charivunga Gorge/Kupers September/October 2009
Extension)

2. Soils Future Drill Targets October/November/December 2009

IP Target Generation

3. DawsondVest Potential new open cut Februaryg April 2010
4.  Drillout Charivunga Inferred Target 1 Million ounce May 2010 to February 2011
Resource

Wider Target generation on SPI Future drill targets in SPL May 2010 to April 2011

AUSTRALIAN SOLOMONS GOLD LIMITED
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Comparables 0 Price / NAV

ASG is undervalued when compared to its peers

Price / NAV Ratio Comparison

1.60x
1.40x -
1.20x -
1.03x 1.03x
1.00x +
£ 086
w .6bX
E 0.82x
=< 0.80x - 0.74x 0.77x
= 0.68x
0.60x 057x
0.46x
0.42x
0.40x | 0.36x
0.20x - I
0.00x \ \ \ ‘ ‘ ‘ ‘ ‘ ‘ ;
Australian AxminInc.  Andina Minerals Guyana Detour Gold Romarco Median Average Anatolia Osisko Andean
Solomons Gold Inc. Goldfields Inc.  Corporation Minerals Inc. Minerals Exploration Ltée Resources Ltd.

Limited Developments
Ltd.

Source Paradlgm Capital Research NAVs at US$900/0z gold and 5% discount rate as of June 16 2009
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Comparables 0 EV / Total Resource Oz.

ASG has a low in-the-ground resource valuation

Enterprise Value per ounce of Resource

$400
$350 -
$307
$300 -
$250 -
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Inc. Gold i Inc.  Cory i Minerals Minerals Inc. Exploration Ltée Resources Ltd.

Limited Developments
Ltd.

Source Resource estimate from Paradigm Capital Research as of June 16, 2009
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Corporate Overview

Exchange Listing: TSX: SGA

Shares Outstanding: 129,784,650

Fully Diluted: 139,066,650

Cash (July 31, 2009): A$9 million

Debt: Nil

Share Price (August 5, 2009): C$0.35

Market Capitalization: C$45.4 million

Largest Shareholders: Resource Capital Funds

Sprott Asset Management

Australian Solomons Gold - Share Performance

IPO (August 2006) to Date
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Summary & Conclusions

Gold Ridge is 100% owned with all permits in place

IFC Mandate Letter signed in April 2009 with expected board approval in September 2009
EIB Mandate Letter signed in June 2009 with expected board approval in November 2009
Planned gold production by Quarter 1 2011

Over 1.1 million oz Au of reserves from 1.5 million 0z Au of Measured and Indicated Resources with
potential to grow through further drilling surrounding pits (additional 455k oz Au of inferred resources)

Significant Exploration Potential in the Charivunga Gorge, continuing exploration and drilling in the
Charivunga Gorge

Unexplored regional exploration opportunity
Compelling valuation
Strategic economic importance to Solomon Island economy, landowners

Experienced Board and Management

S > 50
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Appendix A - Aerial View of Site

2 = N £Ea'r|vwaga ' 3 i
Dawsons &‘ z‘;ﬁ"mnaChamata /2;-: ' ; : :N -‘

Kupers

P~

AUSTRALIAN SOLOMONS GOLD LIMITED
S Page 19

B \SG



Appendix B O Drill Results

Best Intersections from Charivunga include:

DDH33: 11m @ 2.81 g/t Au from 76m
DDH33: 13m @ 2.31 g/t Au from 188m
DDH33: 29m @ 3.17 g/t Au from 138m
DDH120: 11m @ 4.87 g/t Au from 61m
DDH138: 40m @ 2.15 g/t Au from 192m
DDH138: 48.6m @ 3.04 g/t Au from 268m
DDH139: 28.9m @ 1.57 g/t Au from 276m
DDH140: 7m @ 21.94 g/t Au from 342m
DDH140: 26m @ 6.25 g/t Au from 314m
DDH140: 39m @ 2.29 g/t Au from 342m
DDH149: 12m @ 4.82 g/t Au from 275m
DDH151: 17m @ 1.11 g/t Au from 213m
DDH154: 38m @ 4.78 g/t Au from 187m
DDH155: 37m @ 4.05 g/t Au from 286m
DDH156: 50m @ 7.77 g/t Au from 256m

Note:

DDH159: 42m @ 3.35 g/t Au from 307m
DDH160: 19m @ 2.44 g/t Au from 306m
DDH161: 13m @ 1.97 g/t Au from 281m
DDH164: 23m @ 1.81 g/t Au from 384m
DDH165: 7m @ 3.07 g/t Au from 329m
DDH165: 24m @ 1.63 g/t Au from 280m
DDH166: 32m @ 2.86 g/t Au from 322m
DDH167: 25m @ 2.46 g/t Au from 284m
DDH167: 26m @ 2.16 g/t Au from 310m
DDH167: 16m @ 6.85 g/t Au from 370m
DDH168: 30m @ 2.58 g/t Au from 52m

DDH168: 17m @ 3.21 g/t Au from 195m

0.50 g/t Au lower cut off grade
No upper cut off

Maximum of 2m of internal dilution

S > 50
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Appendix C 0 Management & Directors

David Roach (CEO, Joint Company Secretary) - B COM, MBA, CPA, ACIS

Over 25 years experience as a senior finance professional including positions with TSX listed Weda Bay Minerals Inc. and ASX listed Werrie Gold Limited
(in both cases as CFO and Company Secretary).

Barry Casson (Chief Financial Officer, and Joint Company Secretary) 8 CA, MAICD

Over 35 years accounting, and corporate finance experience, including approximately 25 years in the mining industry as Finance Director/CFO or equivalent
consulting assignments.

Bob Thorpe (Project Director) - B Tech (Mech), MIE Aust, MAICD, RPEQ

Bob Thorpe was Ausenco Limitedds founding ManasentoiniPol,Boblreld ct o
Director and General Manager positions in engineering and operations management companies in Queensland and Western Australia. Bob has over thirty-
three years experience in design, engineering, project management, construction, operation and maintenance of large scale processing plants in Australia

and internationally. He also has significant experience in contractual and commercial management, estimating systems and corporate risk management.

Simon Finnis (Chief Operating Officer) d MBT

Over 25 years experience in the mining industry with extensive eperience in operating roles both in underground and surface mines including positions with
Mt Lyell Mine and CSA Mines. His most recent operational role saw him based in Broken Hill as Operations Manager of the Pooncarie Mineral Sands
Project.

Tom Michalak (Mining Manager) - B Eng (Mining Engineering)
Over 13 years experience in mining operations and project development including positions with Intrepid Mines, Newmont Mining Corporation and Normandy
Mining.
Tony Field (Exploration Manager) - B Sc, Grad Dip Env Sc, MAusIMM, MSPE
24 years geological experience in various exploration and management capacities
Relevant Gold i Battle Mountain Gold (Aust), Troy Resources (Aust).

Keith Nielsen (Manager, Solomon Islands)
25 years Logistic, Administration and Mining Management in Australia, Solomon Islands, Ghana, USA and Chile.
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Appendix C 0 Management & Directors

Stephen Everett (Chairman) & B Eng (Hons) MAICD
A chemical engineer with 30 years experience
Formerly CEO of Gold Mines of Australia, Colosseum Gold Project, Australis Mining N.L. (Aust), BeMax Resources NL and COO of
Bond International Gold Inc. (USA)
Henderson (Hank) Tuten (Non-Executive Director) d BA Econ
Actively involved in Resource Capital Funds as a founding partner
Spent over 15 years with N.M. Rothschild Australia Limited, Rothschild North America Inc., and Continuation Investments, the Rothschild
private equity arm
T. Sean Harvey (Non-Executive Director) - MBA Fin, LLB Tax, MA Econ, BA Econ (Hons)
Over 10 years investment and merchant banking experience primarily focused on the mining sector
Last 9 years, he has held senior executive and board positions (including TVX Gold Inc., Andina Minerals Inc., Moto Goldmines Limited)

lan Burvill (Non-Executive Director) - B Eng, MBA
A Partner (Private Equity Group) of Resource Capital Funds
Over 20 years experience in the mining industry, ranging from engineering and construction to project finance (with NM Rothschild &
Sons) to private equity (with RCF)
Peter Secker (Non-Executive Director) B Sc (Hons)
Mining engineer with over 25 years experience
Formerly worked at Jianchaling Gold Mine (China), Gold Mines of Australia Ltd., Emperor Mine (Fiji), Rand Mines (South Africa)

John Bovard (Non-Executive Director) 6 B E Civil, FAusIMM, FAICD
His career has included positions as CEO of public companies and both executive and non-executive directorships.
Previous roles included CEO of Asia Pacific Resources Ltd, Managing Director of ASX listed Danae Resources, Director of LSE listed

Greenwich Resources pIc and PrOJect Manager for A$800m Queensland Fertilizer Project for WMC.
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