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PM and Cabinet

The presentation today is to give the Prime Minister 

and Cabinet an overview of the Gold Ridge Project and 

the redevelopment progress to date.



Milestones & Roadblocks

Near term targets

ÅEngineer Procure Construct Manage EPCM Contractor

ï Invitations to Bid ïSite Visit 16 June 2008

ï Appointment of Contractor (August 2008)

ÅFinance agreed

ï PRI referred by EFIC

ï Shareholders capital injection ïEquity

ÅRelocation of Villagers



Project Highlights

ÅRefurbishment start in 2008

ÅProduction start in 2010

ÅAverage production of 124,000oz/year

ÅMine life 7 years

ÅOver 1.1 M oz Au of Reserves

ÅOver 2.0 M oz Au of Resources

ÅPotential to grow project
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Mine Life Potential

ÅCurrent Resource 1.1 M oz ïmine life 7 yrs

ÅNear Mine Potential 0.5 ï1.0 M oz ïmine life 10 yrs +

ÅSPL Potential 0 ~ 2.0 M oz ïmine life 20 years +
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Exploration Drilling

Å 160,000mof drilling 

completed prior to 

ASG

Å 6,882mof drilling 

completed by ASG up 

to September 2006

Å 7,606mof drilling 

completed by ASG 

September 2006 to 

now

Å 10,000mof drilling 

planned for 2008


